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Date: 30th May, 2023 

To, 
The Manager 
Listing Department 
BSE Ltd, Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001 

Dear Sir/Ma'am, 

Sub: Outcome of Board Meeting held on Monday, 30th May 2023. 

Ref: Submission of Audited Standalone Financial Results for the Half Year 
and Year Ended on 31 st March, 2023 pursuant to Regulation 33 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulation, 2015 

Arihant Institute Limited (Security Code: 541401) 

This is to inform you that, The meeting of Board of Directors of the 
Company, was held Tuesday, 30th May, 2023 and the said meeting 
commenced at ~oP.M. and concluded at ~ P.M. The following 
matters were decided by the Board: -

1. Consider and approve audited standalone financial results of the 
Company for the half year and year ended on 31 st March, 2023. 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we hereby enclose the following: 

I. Audited Financial Results (Standalone) for the half year and 
year ended on 31 st March, 2023 

II. Auditor's Report on Standalone Financial Results for the half 
year and year ended on 31 st March, 2023. 

III. Declaration regarding Audit Report with 
unmodified /unqualified opinion. 

REGISTERED OFFICE: 201,202, RATNA HIGH STREET, NARANPURA CROSSROAD, 
NARANPURA AHMEDABAD GJ 380013 

CIN: L80301 GJ2007PLC050413 
CONTACT NO: +91 9824047766 EMAIL 10: 
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You are requested to kindly take the same on record. 

Thanking you. 

Yours faithfully, 

FOR ARIHANT INSTITUTE LIMITED 

SANDIP VI NOD MAR KAMDAR 
WHOLE TIME 01 ECTOR & KMP 
DIN: 00043214 

REGISTERED OFFICE: 201,202, RATNA HIGH STREET, NARANPURA CROSSROAD. 
NARANPURA AHMEDABAD GJ 380013 

CIN : l80301GJ2007PlC050413 
CONTACT NO: +91 9824047766 EMAlllD: 



ARIHANT INSTITUTE LIMITED 

CIN : U80301GJ2007PTC050413 

AUDITED FINANCIAL RESULTS FOR THE HALF YEAR AND YEAR ENDED ON 31ST MARCH 2023 

R • . '" '0001 
s,. & month. ended Year ended on 

31 .3.2023 30.9.2022 31 .3.2022 31 .3.2023 
Audlled Unaudited Audited Audited 

I k>oome 
[8J income from operations 321)51 568.99 46.26 

[bJ Other Income 000.00 139.00 

Total income [18 + 1b] 1 120.51 707.99 46.28 

2 Expenses 
[aJ Cost of matefials sold 63.62 26.95 

[b) Purchase 01 stock-in-trade 000 

[cJ Change 01 inventories of f inished Ooods. 0.00 
'NOfk in process and stock-in-trade 

[d[ Employee benefit expenses 120.00 

[el f inance cost 2." 3.53 2.24 

[n Depreciation and emortisatiorl expenses 972.54 514.96 I ,02O.4t 

[91 E)(cise duty 0.00 

[hJ Other e)(j)8nSes 101 .96 47.01 

Total ExpensH [a)+[b)+( c)+(d}+(e)+[f)+{g)+(h) 1,261.18 545.44 1,069.87 

3 Profit /(Loss) before exceptionalltemsland tax (1.2) -1 40.67 162.55 (1,023.40) 

4 Exceptional items -
5 Profit I (lOSS) before tax (3-4) -140.67 162.55 (1 ,023.40) 

6 Tax expenses 
Current Tax 0.00 
Oeffered tax (InCOme) I Expenses -254 38 (279.58) 

7 Other Comprehensive Income( Net 01 Tax) 

, Total Comprehensive Income for the period ( Net 01 TaxXS. 162.55 (743.82) 
6·" 113.71 

9 Paid-up equity &hare capital [Face Value RS. l (1I.J 94050 940.50 94050 

10 Earnings Per Share in Rs. (nominal value 01 share 
of Rs 1(11· ead'l) Basic 3- Diluted· Not annual ised 1.21 1.73 (7.91) 

NOTES ' 
1) The above unaudited f inancial Results were reviewed by the Board 01 Direclors 01 the Company at ils meeting held on 

30th May 2023 

2) As per MCA Notification dated 16th February 2015, the companies whose sh8fes are listed on BSE SME platform as referred 
to in chapter XB of SEBI (tssue of Capital and Disclosure requirements) regulations, 2009 are exempted from the Compulsory 
requirement of adopt ion of IN~S. As the company is COVefed Lnder exempted from the Compulsory requirement of 

adoption of INO AS. Hance it has not adopted IND AS fOf preparation 01 f inancial Statements 

3J There were no Investor complaints received/pending for the reporting period 

4) Wa hereby inform that there was no deviation in the utilization 01 proceeds as Slated in the objects 01 prospectus 01 the public 

Issue and explanatory statement of the EGM notice. 

5) The statement includes figures of half year ended Septembef 30,2022 being the balancing figure between the audited figures in 

rasped of the full financtal year and the UIliIudited figures of the previouS half year 

6) The Company Is engaged In the business of providing coaching classes. Hence no separate segment reporting required 

71 

8) Corresponding figures of the previous period 

comparabla 

Place ' Aivnadabad 

Date 30th May 2023 

889.50 

939.00 

1828.50 

90.77 

120.00 

6.39 

1,467.50 

101.96 
1,806.62 

21 .86 

21 .88 

(254.38) 

276.26 

94050 

2.94 

31 .03.2022 
Audited 

14626 

139.00 

285.26 

26.95 , 
, 

I 
, 

5.33 , 
1.579.19 

54.62 
1,&66.09 

(1,360.83) 

(1 .360.83) 

(279.56) 

(1,101 .2 5) 

94050 

(11 .71 ) 



Components of cash and cash equivalents Asat Asat 
March 31, 2023 March 31, 2022 

Cash on hand 55.76 53.39 
With Scheduled Banks - -

- in Current Account 109.37 109.37 
- in Term Deposit Accounts 

Total 165.13 162.76 

Notes: 
1) The figu res In brackets represent outflows. 

2) Previous periods' figures have been regrouped I reclassified, whereever necessary, to confirm to current year presentation. 
3) The Cash Flow Statement has been prepared under the fndlrect method as set out in Accounting Standard-3 on Cash Flow 

Statements issued by The Institute of Chartered Accountants of India. 

For and on behalf of 
ARIHANT INSTITUTE LTD 

Place: Ahmedabad 
Date: 30.05.2023 
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I. EQUITY AND LIABILITIES 

1 Shareholders' funds 
(a) Share capital 
(b) Reserves and surplus 

ARIHANT INSTITlITE LIMITED 

Balance Sheet as at 311t March, 2023 

Sth 

No. 

.2 

1 
2 

2 Share application money pending allotment 

3 Non-current liabilitIes 
(a) Long-term borrowings 

(b) Deferred tax liabilities (Net) 
(c) Other Long term liabilities 
(d) long-term provisions 

4 Current liabilities 
(a) Short-term borrowings 

(b) Trade payables 

(c) Other current liabilities 
(d) Short-term provisions 

II. ASSETS 

1 Non-current assets 
(a) Fixed assets 
(b) Non-current investments 
(c) Deferred tax assets (net) 
(d) long-term loans and advances 
(e) Other non-current assets 

2 CUrrent asseb 
(a) Current investments 
(b) Inventories 
(c) Trade receivables 
(d) Cash and cash equivalents 
(e) Short-term loans and advances 

For and on behalf of 
ARIHANT INSTITUTE LIMITED 

X---,t--:--+il 
Sandip Vinodku 
Whole Time Dir 

DIN NO:0004321 

3 

4 
5 
6 

TOTAL 

7 

8 
9 
10 

11 
12 
13 
14 

TOTAL 

J 

(R I '000) s. n 

As at As at 
31st March, 2023 31st March, 2022 

94,050.06 94,050.06 

40,635.07 40,358.81 

257.72 1,026.74 

1,087.98 1,257.23 

6,938.93 6,778.82 
853.00 853.00 

1,43,822.76 1,44,324.66 

44,304.37 45,791.86 

1,551 .85 1,297.47 

38,521.67 38,521.67 

11,994.46 11,994.46 

447.15 537.92 

44,249 .13 43,429.51 

165.13 162.76 

2,589.01 2,589.01 

1,43,822.76 1,44,324.66 



ARIHANT INSnTUTE LIMITED 

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2023 

IRs. In '000) 
" Particulars 2022-23 2021-22 , 

A. Cash Flow from operating activities 
Profit before taxation 21.88 (1,492 .88) 

Ad(ustments for: 

DeprecIation 1,487.50 1,579.19 
(Profit) / Loss on sale of Fixed Assets 
Finandal Expenses 6.39 5.33 
Interest Income 

Operating profit before working capital changes 1,515.77 91.64 

Movements in Working capital : 

(I ncrease)/Deerease in Sundry Debtors (819.62) (110.63) 
(Increase)/Decrease In Inventories 90.77 · 
Increase/(Deerease) in Trade Payables (169.25) 25 .63 
Increase/ (Decrease) in CUrrent Liability 160.11 26.34 
(Increase}/Decrease in loans and Advances · · 

(Increase)/Decrease in Other Non current assets (0.00) 0.00 
Cash (used in) / generated from operations 777.78 32.98 
Direct taxes paid (net of refunds) 

Net cash (used In) / generated from 
777.7 32.9 

operating activities (A) 

B. Cash flows from investing activities 
Purchase of fixed assets · 1,779.60 
(Increase)/Decrease in Loans and Advances . long · (1,767.00) 
Dividends received · · 
Int erest rece ived · · 
Net cash used in investing activities IB) . 12.60 

· 
C. Cash flows from financing activities · 
Inerease/(Dee,ease) In 5hare capital · · 

Increase/ (Decrease) in Long Term Borrowing (769.02 (23.25 

Inerease/(Deerease) in Secured Loan· CC 

loan 
Financial Expenses (6.39 (5.33 

Net cash from financil"8 activities (C) (775.41 (28.58 

Net increase in cash and cash equivalents 
2.3 17.0( 

D=(A + B + C) 

Cash and cash equivalents at the beginning 
162.71 145.71 

of the year 

Cash and cash equivalents at the end of the 
165.1 162.71 

year 

· 
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DEVADIYA & ASSOCIATES 

TO THE MEMBERS OF 
ARIHANT INSTITUTE LIMITED 

INDEPENDENT AUDITOR'S REPORT 

Report on the Audit of the Standalone Financial Statements 

Opinion 

CHARTERED ACCOUNTANTS 

UDIN: 2311249SBGYWCQ4628 

We have audited the accompanying sta nda lone financial statements of ARIHANT INSTITUTE LIMITED (" the 
Company" ), which comprise the Balance Shee t as at 31" Ma rch 2023, t he Statement of Profit and Loss 
(including Other Comprehensive Income), the Sta tement of Changes in Equity and the Statement of Cash Flows 
for the year ended on that date, and a summary of the significant accounting policies and other explana tory 
information (hereinafter referred to as "the standalone financia l sta tements") . 
In our opinion and to the best of our informat ion and acco rd ing to t he explanations given to us, the aforesaid 
standalone financial statements give the informa t ion requi re d by the Companies Act, 2013 ("the Act") in the 
manner so required and give a true and fair view in conformity with the Accounting Standards prescribed 
under section 133 of the Act read with t he Com panies (Account ing Standards) Rules, 2015, as amended and 
other accounting principles genera lly accepted in India, of t he state of affairs of the Com pany as at March 31, 
2023, the profit / Iloss) and tota l comprehensive income, ch anges in equity and its cash f lows for the year 
ended on that date. 

Basis for Opinion 
We conducted our audit of the standalone financial statements in accordance wi th the Standards on Auditing 
("SA" s) specified under section 143(10) of the Act. Our responsibili t ies under those Standards are further 
described in the Auditor's Responsibilit ies for the Aud it of the Standalone Financi al Statements section of our 
report. We are independent of the Company in accorda nce with the Code of Et hics issued by the Inst itute of 
Chartered Accountants of India ("ICAI") toget her with t he ethical requ irements that are relevant to our aud it 
of the standalone financia l statements under the provisions of t he Act and the Rules made thereunder, and we 
have fulfilled our other ethical responsibi li t ies in accorda nce with these requirements and the ICAI's Code of 
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for 
our audit opinion on the standalone financia l statements. 

Key Aud it Matters 
Key audit matters are those matters that, in our profeSSional judgment, were of most sign ificance in our audit 
of the standa lone fin ancial statements of the current period. TI1e se matters were addressed in the context of 
our audit of the standalone fi nancial statements as a who le, and in forming our opinion thereon, and we do 
not provide a separate opinion on these matters. We have determined t he matters described be low to be the 

key audit matters to be com municated in our report. - - . ~ 

~ .... ASSoc 
<>' 4" 0,..... ~ 

f!t AHME()ABo'D ~ 
o FR.Nl~~l . . 

~.~ 
---

A-203, Namarayan Complex, NT. Swastik Cross Road, 
Na\w!gpura. Mmedabad-380009 
VoIce : 019 · 4032 6103, Email : Wljay@devadiya.com 
Web. : www.devadiya.com 
otrtces al : Ahmedabad & Baroda 
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CHARTERED ACCOUNTANT S 

Sr. Key Audit Matter Audi tar's Response 
No. 
1 Evaluation of uncertain tox positions Princieal Audit Procedures 

The Company has material uncertain tax Obtained details af completed tax assessments and 
pasitians including matters under demands for the yeor ended March 31, 2023 from 
dispute / confirmed which involves management. We involved our internal experts to 
significant judgment to determine the chollenge th e management's underlying assumptions 
possible outcome of these disputes. in estimating the tax provision and tf,e possible 
Refer Notes 6 to the Standalone outcome of the disputes. Our internal experts also 
Financial Statements cOllsidered legal precedence and other rulings in 

evalua ting management's position on these uncertain 
tax positions. Additionally, we considered the effect of 
new information in respect of uncertain tax positions 
as CI( April 1, 2023 to evaluate whether any change 
wos required to management's position on these 
un certain ties. 

Information Other than the Standalone Financial Statements and Auditor's Report Thereon 

The Company's Management and Board of Directors is responsible for the prepa rat ion of the ot her 
information. The other informat ion comprises the informa tion incl uded in the Management Discussion and 
Analysis, Board's Report including Annexure to Board's Heport, Business Responsibi li ty Report, Corporate 
Governance and Shareholder's Informati on, but does no t inClude the standalone finan cial statements and our 
auditor's report thereon. The Company's Annua l report is expected to be made available to us after the date 
of this Auditor's Report. 
Our opinion on t he standalone financial statements does no t cover t he other informat ion and we do not 
express any form of assurance conclusion thereon . 
In connection wi th our audit of the standa lone ri nallLi ;) 1 statements, our responsibil ity is t o read the other 
informat ion and, in doing so, consider whether t he u ther illformation is materially inconsistent with the 

" 

standalone fin ancia l statements or our knowledge oulained during the course of our audit or otherw ise 
appears to be materially misstated. 
If, based on the work we have performed, we conclude that there is a materia l misstatement of this other 
information; we are required to communica te the matter to those charged w ith governance and take 
necessary actions as applicable unde r the releva nt laws and regulations. We have nothing to report in this 
regard . 

Responsibilities of Management and Those Cha rg~(; with Governance for the Standalone Financial 
Statements 

The Company's Board of Directors is respo nsible for the m~ tte rs stated in section 134(5) of the Act w ith 
respect to the preparation of these standa lone finall ci al sta tements that give a true and fair view of the 
financial position, financial performan ce, tota l comprehl'nsive income, changes in equity and cash flows of t he 
Company in accordance with the AS and other account ing principles generally accepted in Ind ia. Th is 
responsibility al so includes mai ll tcnJ nce of adequate ad oUll lilig reco rds in accordance wit h the provisions of 
the Act for safeguarding the asse ts of the Company and for preventing and detecting f rauds and other 
irregulariti es; se lection and app lica tion of appl'epr' ccoLln~' ng oli cies; mak ing j udgments and estimates 
that are reasonable and prudent; and design, im Ii~ . ar d ai nle nance of adequate internal f inancial 

~ ~~ 
-" '" :it ,t.,HMEOABAD 0 

• F ItN. \2304sW '1 .... NO 1\1.95 . 

~~A~ 
A-20J, Namarayan Complex, Nf. Swastik Cross Road, 
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C HARTERED ACCO U NTA NTS 

contro ls, that were operating effective ly fo r ensuring the accuracy and completeness of the account ing 
reco rds, releva nt to the preparation and presentat ion of the standa lone financia l stat ements that give a t rue 
and fair view and are f ree from mate ri al mi sstatemen t, whether due to fra ud or error. 
In preparing the standalone financia l statements, management is responsible for assessing the Company's 
ability to continue as a going conce rn , discl os ing, as applicable, matters related to going concern and using the 
going concern basis of accounti ng unless management either intends to liquidate the Company or to cease 
operations, or has no realist ic alterna tive but to do so. 
The Board of Directo rs are responsible for overseeing the Co mpany's financial reporti ng process. 

Auditor's Responsibilities fo r the Audit of the Standalone Fina ncial Statements 

Our object ives are to obtain reil sonable assura nce abJlI t whe ther the sta ndalone f ina ncia l st atements as a 
whole are f ree from material mi sstatement, whether due to fraud or erro r, and to issue an auditor's report 
that includes our op inion . Reasonab le assurance is a high level of assurance, bu t is not a guarantee t hat an 
audit conducted in accordance , , ;th SAs wi ll alwa ,s detect a material misstatement when it ex ists. 

Misstatements ca n arise from fraud or erro r and are conSidered materia l if, individually or in t he aggregate, 
they cou ld reasonably be expected to influence the ~conomic decisions of users taken on the basis of these 
standalone f inancial statements. 
As part of an audit in accordance with SAs, we exer j,e professional judgment and maintain professional 
skepticism throughout the audit. We " Iso : 

• Ident ify and assess the ris ks of materi al misstate ment of the standalone f inancial statements, whether 

due to fraud or error, design Jlld perform audit wocedures responsive to those risks, and obtain audit 

evidence t hat is sufficient alld "ppropria te to provide a basis for our opinion. The risk of not de tecti ng a 

materia l misstatement resulting from fra ud is hi, :her tha n fo r one resul ting from error, as f raud may 

invo lve co llusio n, forgery, intentional omissions, m'crepresentat ions, or the override of internal cont ro l. 

• Obtain an understand ing of ilile rn al fi nancial controls relevant to the audit in orde r to design audit 

procedures that are approp' i .. le in tile circunlstall:es . Under section 143(3)(i) of t he Act, we are also 

respo nsible fo r expressing ollr ,. pinion on whethe , the Company has adequate internal f inancial contro ls 

system in place and the oper"ti ;.e effective ness of I eh con t ro ls. 

• Evaluate the appropriateness 01 accounting polic ic , '-, sed and the reasona bleness of accounting estimates 

and related disclosures made I)y management. 

• Conclude on the appropriat~II "ls of managemen t's use of the going concern basis of accounting and, 

based on the audit evidenl obta ined, whe the r " materia l uncertain ty exists related to events or 

conditions that may cast sign',;, Int doubt on the CC lnpany's ab ility to con tinue as a going conce rn . If we 

conclude t hat a material u nC~l Il inty exists, we ar req uired to draw attent ion in our auditor's report to 

t he re lated disclosures in the ;,J fldalone fi llanci < ~aten le nts or, if such disclosures are inadequate, to 

modify our opinion. Our eUIlc,.lc ions are based ell til e audit ev idence obta ined up to the date of our 

auditor'S report . However, futl' events or co ndit ,J IlS may cause the Compa ny to cea se to continue as a 

going concern . 

• Eva luate the overall presen ta" " structure anJ Cl r: ,ell t of the standa lone financial statements, including 

t he disc losures, and whetl; ~1 ::c sta ndalone fin " .:,d statements represent the underlying tra nsactions 

A-t03, Namarayan Complex, Nt. Swastik Cross Road. 
NaVl'iingpura, Ahmedabad~. . 
Vok:e : 079 · 4032 6703, Emad : san}ay@devadIY8.com 
Web. : \II'WW.devadiya.com 
O!!ices al : Ahmedabad & Baroda 
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CHARTERED ACCOUNTANTS 

Materiality is the magnitude of misstatements in the standalone financial statements t hat, individually or in 
aggregate, makes it probable that the economic decisions of a reasonab ly knowledgeable user of the financia l 
statements may be influenced. We conside r quant itative materiali ty and qualitative factors in (i) planning the 
scope of our audit work and in evaluating the results of our work; and (ii) t o eva luate the effect of any 
identified misstatements in the financia l statements. 

We commun icate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and sign ificant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide t hose charged with governance with a statement that we have complied with re levant ethical 
requ irements regarding independence, and to communicate with t hem all relationships and other matters 
that may reasonably be t hought to bear on our independence, and where applicable, related safeguards. 

From the matters communicated with those charged wi t h governance, we determine those matters that were 
of most significance in the audit of the standalone financia l statements of the current period and are therefore 
the key audit matters. We describe t hese matters in our auditor's report unless law or regu lation precludes 
public disclosure about the matter or when, in ext remely ra re circumstances, we determ ine that a matter 
should not be comm unicated in our report because the adverse consequences of doing so wou ld reasonably 
be expected to outweigh the public interest benefits of such commun ication . 

Emphasis of Matter 

We draw attention to the following matter in the Nates to the Standalone financial statements: 
1) The company is in process for revocation of suspension of Listing with stock exchange board. 

However the company has nat paid the Annual Listing Fees as well as fines of Rs. 1466740/- towards 
SOP Fines. The company has not accepted the same and hence not booked in the books of account. 
However, we have considered the same as Contingent Liabilities and shown accordingly in our notes 
to accounts. 

Our opinion is not modified in respect of this matter. 

Report on Other l egal and Regulatory Requirements 
1. As requ ired by Section 143(3) of t he Act, based on our audit we report that: 

a) We have sought and obta ined all the information and explanations which to t he best of our knowledge 

and belief were necessary fo r the purposes of our audit. 

b) In our opinion, proper books of account as required by law have been kept by the Company so fa r as it 

appears from our examination of those books. 

c) The Balance Sheet, t he Statement of Profit and loss including Other Comprehensive Income, 

Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in 

agreement with the re levant books of account. 

d) In our opinion, the aforesaid standalone financial statements comply with the Accounting Standard as 

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. 

e) On t he basis of the written representat ions received from the directo rs as on March 31, 2023 taken on 

reco rd by the Board of Directors, none of the directors is disqua lified as on March 31, 2023 fr?m being 

A-203, Nam¥ilyan Comple~ Nr. Swastik Cross Road, 
Na'o'Jill'lgPLQ. Nvnadabad-380009. 
Voice : 079 - .032 6703, Email : sanjay@devadiya.com 
Web.: www.devadiya.com 
Oftices at : Ahmedabad & Baroda 
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CHARTERED ACCOUNTANTS 

f) With respect to the adequacy of the internal financial controls over financia l reporting of the Company 

and the operating effectiveness of such controls, refer to our separate Report in "Annexure A". Our 

report expresses an unmodified opinion on the adequacy and operating effectiveness of the 

Company's internal financial controls over financial reporting. 

g) With respect to the other matters to be included in the Auditor's Report in accordance with the 

requirements of section 197(16) of the Act, as amended: 

In our opinion and to the best of our information and according to the explanations given to us, the 
remuneration paid by the Company to its directors during the year is in accordance with the provisions 
of section 197 of the Act. 

h) (i) The management has represented that, to t he best of its knowledge and belief, no funds have 

been advanced or loaned or invested (either from borrowed funds or share premium or any other 

sources or kind of funds) by the Company to or in any other persons or entities, including foreign 

entities ("Intermediaries"), with the understanding, whether recorded in writing or otherwise, that the 

Intermediary shall: 

• directly or indirectly lend or invest in other persons or entities identified in any manner 
whatsoever ("Ultimate Beneficiaries") by or on behalf of the Company or 

• provide any guarantee, security or the like to or on behalf ofthe Ultimate Beneficiaries. 

{iiI The management has represented, that, to the best of its knowledge and belief, no funds have 
been received by the Company from any persons or entities, including foreign entities ("Funding 
Parties"), with the understanding, whether recorded in writing or otherwise, that the Company 
shall: 

• directly or indirectly, lend or invest in other persons or entities identified in any manner 
whatsoever ("Ultimate Beneficiaries") by or on behalf of the Funding Party or 

• provide any guarantee, security or the like from or on behalf of the Ultimate Beneficiaries; and 

(iii) Based on such audit procedures as considered reasonable and appropriate in the circumstances, 
nothing has come to our notice that has caused us to believe that the representations contain any 
material mis-statement. 

i) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of 

the Compan ies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our 

information and according to the explanations given to us: 

i. The Company has disclosed the impact of pending lit igations on its financial position in its 

standalone financial statements. 

ii. The Company has made provision, as required under the applicable law or accounting 

standards, for material foreseeable losses, if any, on long-term contracts including derivative 

cont racts. 

iii . There has been no delay in transferring amounts, required to be transferred, to the Investor 

A-203, Namarayan Complex, Hr. Swastik Cross Road, 
Navrangpura. Ahmedabad-380009. 
VoIce : 079 · 40326703, Email : sanjay@de.o.adtya.com 
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CHARTERED ACCOUNTANTS 

iv. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of account 

using accounting software which has a feature of recording audit trail (edit log) facility is 

applicable to the Company with effect from April 1, 2023, and accordingly, report ing under 

Rule l1(g) of Companies (Audit and Auditors) Rules, 2014 is not applicable for the financial 

year ended March 31, 2023. 

2. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the Central 
Government in terms of Section 143(11) of the Act, we give in "Annexure 0" a statement on the 
matters specified in paragraphs 3 and 4 of the Order. 

Place : Ahmedabad 

Date : 30/05/2023 
For, DEVADIYA & ASSOCIATES. 

Chartered Accountants 

FRN :01230 5 

1 
CA Sanjay 

PARTNER 

Membership number:112495 
UDIN: 23112495BGYWCQ4628 

A-203, Namr.lyan Complex., Nr. Swasti!I Cross Road, 
Na'lflfl5PJfl. Ahmedabad-380009. 
VoIce : 019·40326703, Email : wnjay@devadiya.com 
Web. : WIIW.dtvadiy • . COITI 
Oftices • : Ahmedabad & Baroda 
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Date: 30th May, 2023 

To, 
The Manager 
Listing Department 
SSE Ltd, Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001 

Dear Sir/Ma'am, 

Sub: Declaration of Unmodified Audit Report pursuant to Regulation 33(3)(d) 
of the SEBI (Listing Obligations and Disclosure Requirements), 
Regulations, 2015. 

Ref: Arihant Institute Limited (Security Code: 541401) 

Pursuant to provision of Regulation 33(3)(d) of the SESI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we hereby declare and confirm 
that M/s. DEVADIYA & ASSOCIATES,., Chartered Accountants, Ahmedabad 
(FRN: 123045W), Statutory Auditors of the Company, have issued an Audit 
Report with Unmodified Opinion on Audited Standalone Financial Results of 
the Company for the half year and year ended March 31, 2023. 

You are requested to kindly take the same on record. 

Thanking you. 

Yours faithfully, 

FOR ARIHANT INSTITUTE LIMITED 

SAN DIP VINODKU AR KAMDAR 
WHOLE TIME DIRE TOR & KMP 
DIN: 00043214 

REGISTERED OFFICE: 201 ,202, RATNA HIGH STREET, NARANPURA CROSSROAD, 
NARANPURA AHMEDABAD GJ 380013 

CIN: L80301 GJ2007PLC050413 
CONTACT NO: +91 9824047766 EMAIL 10: 




